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The Afghani: our national identity & currency
A number of residents of Kabul in their interviews with The
Kabul Times correspondent have
said that the Afghani, considered
as the currency of Afghanistan, is
our national identity. They have
said that other foreign currencies
particularly the Pakistani rupees
should not be used in the country.
“We’re from Afghanistan;
therefore, the Afghani is our national identity and it is our national responsibility to use the
Afghani,” the Kabul residents
said, asking the Islamic Emirate
to prevent from reduction of the
Afghani against foreign currencies
particularly the Pakistan rupees
in the country.
This reaction of Kabul residents comes following recent dec-

Japanese
economy at
risk of
shrinking again
due to
Omicron
The likelihood is growing that
Japan’s economy will shrink again
this quarter, according to analysts
who see the latest surge in virus
cases dragging out the country’s
bumpy recovery from the pandemic.
Tokyo-based economists at
Citigroup, BNP Paribas SA and
Dai-ichi Life Research Institute
are among those warning that the
omicron wave could trigger yet
another quarter of negative growth
for the world’s third-largest economy.
“The situation is changing
fast,” economist Yoshiki Shinke
at Dai-ichi Life Research Institute
wrote in a report Monday. “The
focus now is how weak the economy will be in the first quarter.”
Over the course of January,
daily infection numbers jumped
from about 500 to a record of over
80,000, forcing the government to
reinstate quasi-emergency measures in most parts of the nation.
Policymakers are now debating
whether to tighten restrictions
further.
A report Monday showed
consumer confidence plunging by
the most since the first wave of
the pandemic. Toyota Motor
Corp., a bellwether for the country’s manufacturing sector, has
announced more production cuts,
this time partly due to an outbreak at a supplier’s factory in
Japan.
“Even though the number of
infections are still low compared
with other countries, Japan hasn’t
improved its hospital capacity
enough, so omicron could heavily
weigh on activity,” said economist
Hiroshi Shiraishi at BNP Paribas,
who now sees much higher odds
the economy will shrink this quarter. “With the percentage of the
population that’s had a third shot
of a vaccine in the low single digits, the impact on activity is likely to be prolonged,” said Yuki
Masujima,
economist
at
Bloomberg Economics.

laration of the Pakistan ministry
of commerce on exporting 17 staples goods to Afghanistan with
Pakistani rupees.
It is said that the exporting
goods to Afghanistan are chicken,
meat, cement, medicine, vegetables, fresh fruits, salt, rice and others.
Meanwhile, Pakistan ambassador to Kabul Mansour Ahmad
Khan has said that the recent step
by Pakistan has been taken in order that Afghanistan’s exports are
not affected with the increasing
shortage of US dollar. He considered his country’s recent economic
policy as a main goal for increasing exports between the two countries.
It is worth mentioning that

based on the country’s recent policy, Afghan traders should purchase and import the respective
goods with Pakistani rupees. This
comes after the Islamic Emirate
banned the use of foreign currencies including the Pakistani rupees
in Afghanistan markets.
The value of the Afghani has
recently increased after the Islamic
Emirate of Afghanistan (IEA)
banned the use of foreign currencies including the Pakistani rupees
in the country’s south and eastern provinces.
Nazeem, a Kabul resident, in
an interview with The Kabul
Times correspondent said Afghans
should build their country with
their own hands, stressing that the
people should use the Afghani

rather than other foreign currencies.
Ghulam Nabi, another resident of Kabul, by pointing to use
of some foreign currencies including the Pakistan rupees in the
country said Afghans would lose
the national identity if they continued to use foreign currencies in
businesses.
“If we want to have a bright
future, love our Afghanistan and
see it as a rich country, we need to
develop the Afghani, which is our
national currency,” Nabi said.
Meanwhile, the Islamic Emirate of Afghanistan (IEA) has recently declared that the use of all
foreign currencies including the
Pakistani rupees are banned, asking the people and national traders to use the Afghani in their all
transactions and businesses. This
step has been taken to improve
the country’s economic situation.
In a statement issued by the
Islamic Emirate of Afghanistan
(IEA) said that all countrymen,
shopkeepers, traders and entrepreneurs are informed to avoid
using foreign currencies and instead use the Afghani in all businesses and transactions. According to the statement, using foreign
currencies has negative impacts on
the country’s economy and legal
action will be taken against violators. It is worth mentioning that
Da Afghanistan Bank has adopted a floating exchange rate regime
and has let the exchange rate be
determined freely by market forces. The Afghani is now valued at
around 93 afghanis to one U.S.
dollar in Kabul exchange market.
Amiri

New Mexico illustrates
challenge of balancing
environment, economy
A 30-day legislative session
currently underway in New Mexico is offering insight into the
complexities of balancing the environment, energy needs and state
budgets.
Participating in the monthly
Oilfield Strong webinar presented by OTA Environmental Services, Stephen Robertson, executive
vice president of the Permian Basin Petroleum Association, discussed bills being considered by
the New Mexico legislature and
how they could impact the region’s oil and gas industry.
Currently, the PBPA is tracking 20 bills in the session, which
primarily focuses on the state’s
budget, Robertson said. He said
the industry supports one bill in
particular, which would fund improvements to Highway 380,
which runs from Tatum, New
Mexico, to the Texas state line.
“Everyone knows it’s dangerous and we’re enthusiastic to see
this push to get funding to improve that roadway,” said Robertson.
Another bill supported by
New Mexico Gov. Michelle Lujan Grisham would establish a
hydrogen energy development
hub. “Which is interesting because
it’s gotten pushback from the left
because it relies too much, in their
eyes, on hydrogen produced
through development of hydrocarbons,” he said. He explained
that some on the left don’t want
anything that supports the oil and
gas industry and they see the reliance on hydrogen from hydrocarbons as supportive of oil and gas.
As New Mexico moves toward zero emissions and clean
energy, anything that doesn’t severe the state from the oil and gas
industry is not supported, he added. The challenge is that New
Mexico, where the southeast corner makes up part of the Permian
Basin, is heavily reliant on revenues from the oil and gas industry, he said. The state is reliant on
the energy industry not just to

provide energy but for its economy. So state officials can “very
much perceive the reality that, if
you’re going to end your reliance
on hydrocarbons as an energy
source, that doesn’t just impact
your energy provider, it impacts
your budget. If you end your reliance on hydrocarbons, you need
to fill that void with an industry
that will provide revenues and create jobs.”
Also part of the session is a
constitutional amendment known
as the ‘green amendment’ that
would guarantee every New Mexico resident the right to a clean
environment.
“The difficulty with that, on
its face, is that there’s no definition as to what any of that really
means,” said Robertson. “Even
simple things like, is the amendment guaranteeing everyone has
pure H2O when it comes to clean
water? That’s not what comes out
of the ground from water wells
and it definitely not what comes
out of the ground when the oil and
gas industry drills.”
The response from those supporting the amendment to such
questions was to let the courts figure out the answers, he said.
“That’s helping educate folks
how worrisome and dangers that
could be, not only to industry and
business but to citizens,” he said.
He reported that it looks like the
amendment will not move forward but cautioned that there is
still time to move the bill forward,
whether by amending the language
to another bill or other vehicle to
push it forward.
New Mexico has become a
state with some of the most stringent regulations regarding methane emissions, something Robertson warned could present challenges for operators. He explained
that the state took a two-pronged
approach to the issue, involving
the state’s environmental agency
and oil conservation department.
Both agencies started out working together to develop what was

hoed to be a singular framework,
he said, but as work progressed
the two agencies went indifferent
directions. The result is two distinct rules, one from the environmental regulators and one from the
Oil Conservation Division and
Robertson said the PBPA has
pointed out several instances
where they don’t work well together. Still, he said, operators
have to abide by both.
Methane emissions on a federal level is also a focus for the
PBPA, which has been drafting
comments on proposals for the
Environmental Protection Agency.
The EPA has issued a document saying this is what it wants
to accomplish and is seeking comment. The problem is it’s difficult
to provide meaningful comments
“when you don’t have the true
details of the regulation. We don’t
know how it will impact the industry,” said Robertson.
He said the biggest concern is
the broad approach whereas anyone who knows anything bout the
oil and gas industry knows "one
size fits all" does not work. Regulations need to be tailored for upstream, midstream and downstream operations, for private entities versus public companies and
even operators active in the Midland Basin compared to the Central Basin Platform compared to
the Delaware Basin, he said.
An example is proposed regulations would require operators
of optical gas imaging cameras take
breaks during specified periods.
That doesn’t take into consideration how the equipment is operated, how the operators work, he
said. “One thing our industry is
known for is innovation, not for
innovation’s sake but for actual
improvement of operations.
These rules would require handheld OGI inspections. What about
the companies that use multifaced approaches to emission detection? Those that use aerial, or
ground sensors, or satellite imag
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UK economy expands at
fastest rate in 80 years
The U.K. economy expanded
at the fastest pace since World War
II last year after suffering a milder
hit than expected in December.
The 7.5% expansion was the
largest since 1941 and made Britain the fastest-growing advanced
economy in 2021. The economy
nonetheless remained smaller in
the fourth quarter than at the end
of 2019, before the pandemic
struck.
The figures will be welcomed
by Prime Minister Boris Johnson,
who is grappling with a brutal
cost of living crisis and facing calls
to resign over alleged rule-breaking parties when the country was
in lockdown. They will also keep
the Bank of England focused on
efforts to curb surging inflation,
with more interest-rate increases
likely in coming months.
After suffering a deeper pandemic recession than its major
peers, contracting 9.4% in 2020,
the U.K. has enjoyed a stronger
recovery, aided by billions of
pounds of government aid to support jobs and firms through the
crisis. The economy is forecast to
outperform other Group of Seven nations once again this year.
Thanks to “our package of
support and making the right calls
at the right time, the economy has
been remarkably resilient,” said
Chancellor of the Exchequer Rishi
Sunak.
However, Britain has yet to
return to its pre-pandemic levels
of output on a quarterly basis, a
milestone already surpassed by
the U.S. and France. On a monthly basis, GDP in December was
the same as its level in February
2020.
Gross domestic product fell
0.2% in December as the spread
of the omicron variant kept consumers at home. But the decline

Iran ranks
last among
150
countries in
ratio of
health
economy to
GDP
Iran ranks last among the 150
countries in terms of the ratio of
health economy volume to GDP,
the World Health Institute has revealed.
According to the latest ranking released by the nonprofit Global Wellness Institute on Tuesday,
the Islamic Republic sits at the
bottom of the list with the ratio
of health economy to GDP of only
1.4 percent.
The report is packed with information on national wellness
markets from average wellness
spending per capita to the wellness market’s contribution to each
nation’s overall economy.
In the per capita expenditures
in the health sector, Iran ranked
116th with $142 spent on health
by each Iranian in 2020, lower than
Equatorial Guinea and Sri Lanka.
The total size of Iran's health
economy in 2020 amounted to
nearly $12 billion, about 1.4 percent of the total economy that put
the country on the 45th place in
the world.
The top wellness markets
were US, China, and Japan with
$1.2 trillion, $683 billion, and $304
billion, respectively, while consumers spent the most on wellness in Switzerland ($4,372), Iceland ($3,728), and US ($3,685).
On top of high inflation rate,
prices have risen dramatically in
the previous three years. Wage
earners have cut back on consumption of basic nutritious food,
such as meat, fruits and dairy products. iranintl

was less than the 0.5% economists
forecast, leaving growth for 2021
as a whole above the 7.3% seen
by the BOE. The services industry shrank less than expected from
November, while manufacturing
and construction both gained.
“The U.K. economy showed
greater resilience in December in
the face of the omicron variant of
Covid-19 than we expected. Today’s data also indicates it will
perform a little better in the first
quarter than the Bank of England
forecasts, leaving the door wide
open for a rate hike in March.”
The overall decline was entirely due to a 0.5% contraction
in the services sector, where hospitality venues were hit by mass
cancellations in the run-up to
Christmas and retailers saw a collapse in footfall, after the government imposed curbs to contain the
spread of omicron.
Businesses across the economy were also hampered by widespread absences linked to the virus and continued supply-chain
disruptions. On the plus side,
health-care output rose, driven by
the rollout of vaccine booster
shots.

Chart showing the correlations
between economic recovery and
the rollback of virus restrictions
The loss of output in December limited growth in the fourth
quarter to just 1%, leaving GDP
0.4% below its level at the end of
2019. With omicron restrictions
extending into the new year, January is also expected to be weak.
“The reality is the way the
government runs our economy is
trapping us in a high tax, low
growth cycle,” said Pat McFadden, who speaks on Treasury issues for the opposition Labour
Party. “The latest Bank of England forecast suggests that
growth will slow to a crawl next
year. That would be the slowest
growth of any G-7 economy.”
BOE forecasts published
Feb. 3 show the economy stagnating in the first quarter, but rebounding strongly in the following three months to return to its
pre-Covid size.
The bank has hiked rates at it
two previous meetings, taking the
benchmark to 0.5%, and markets
are pricing in a rapid series of further moves this year.
aljazeera

Turkey's current
account deficit tumbles
to $14.9B in 2021
Turkey’s current account deficit narrowed nearly 60% to $14.88
billion (TL 200.78 billion) last year, less than expected, the central
bank said Friday.
Reining in the deficit is a big priority in Ankara’s new economic
program that stresses exports and a competitive exchange rate while
maintaining a low interest rate policy.
Turkey’s import-reliant economy, worth $717 billion in 2020, has
been prone to big trade deficits and a boom-bust growth cycle that was
exacerbated by the coronavirus pandemic. In a Reuters poll, the fullyear deficit was forecast to be $15 billion, below a government estimate of $21 billion. The $35.54 billion deficit in 2020 was driven by a
rising trade deficit and plunging tourism revenues amid the COVID-19
fallout. After three months of surplus, a deficit reemerged in the last
two months of the year due to rising imports of energy and intermediary goods. The December deficit of $3.84 billion was less than a poll
forecast of $4 billion.
The foreign trade deficit, a major component of the current account, widened 49.3% year-over-year in December to $6.79 billion,
official data showed.
Turkey’s tourism income doubled to almost $25 billion last year,
reflecting a recovery from the initial wave of COVID-19 pandemic
measures in 2020. The revenues are forecast to recover to $34.5 billion
this year. Shoring up the current account deficit has been Ankara’s
main priority under its new economic model, which officials say will
be achieved through raising exports with a competitive exchange rate.
The government has been endorsing a model based on lower borrowing costs, which it says will boost production, employment and
exports, and also eventually help Turkey to solve the chronic current
account deficit problem and contribute to stabilizing the Turkish lira.
To support the drive, Turkey’s central bank has slashed its interest rates by 500 basis points since September to 14%, before pausing
the easing cycle last month. The lira weakened 44% last year and hit a
record low of 18.4 against the United States dollar in late December
but rebounded after President Recep Tayyip Erdogan’s announcement
of a scheme to boost lira deposits by protecting them against depreciation. dailysabah

