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Drought causes saffron harvest
drop by 50pc this year
Women are more enthusiast than men to work
on the productive plant
KABUL: Saffron has given a
lower harvest of up 50 percent,
as drought affected the country.
Saffron is largely grown in the
country’s western Herat province, where the products have decreased by higher percentage compared to last year, Pir Mohammad the provincial head of agriculture and livestock said.
“Saffron harvest was less than
10 tons this year in the province,
comparing more than 20 tons last
year,” said Mohammad calling the
main reason behind seasonal heat
and drought.
Also, lack of a suitable market and reduced saffron harvest,
lack of saffron exports to the international market due to road closures, have been called among
other challenges facing saffron
growers.

Mawlvai Noor Ahmad Islamjar, the provincial governor also
said that due to recent developments in the country, saffron exports have been stopped and that
the Islamic Emirate of Afghanistan
officials have begun talks with
various countries to resume saffron exports.
The governor said that the
export of saffron will restart in
the near future and added the local administration of Herat was
making serious efforts to
resumeÌÞ the export of saffron to
neighboring countries.
Hundreds of women are directly provided with short-term
work during the saffron harvesting season, with the precious
plant’s flowers take at least two
months to end.
The work, as a livelihood, en-

ables women and girls, as the only
breadwinners, in the province to
win some cash and support their
children.
Some can earn up to 500 Afghanis (some $5.2) a day in the
province, where they express
pleasure for not being prevented
to join the profitable business.
“In the past I used to work
out of home and no one has created impediment to my work yet,”
said Saleha Azizi who was interviewed by a private media.
She said the holy Islam has
allowed women to work and become part of the Islamic society.
Another woman Halima who
said she was happy for the firm
security to work out of home in
the saffron fields to support her
family. “Security is sure and I
thank the Islamic Emirate of Afghanistan for it. I want to work
only to provide a legitimate livelihood for my children,” she told
The Kabul Times.
Saffron is a spice derived from
the flower of crocus sativus which
is commonly known as saffron
crocus.
Women believe saffron is so
easy to harvest, when the harvest
time October and November arrives helping crocus sativus start
to bloom.
In a warm and dry room,
women use tweezers to extract
the red filaments of the stigma.
Saffron has long been the world’s
costliest spice by weight which is
also used as coloring agent in food.
The Kabul Times

China’s economic growth is
‘biggest challenge’ for Beijing in
2022, senior adviser warns
Stabilising economic growth in
the coming year will require
Beijing to implement new measures, as a larger-than-expected
decline in the growth rate this year
has sparked market concerns over
China’s development prospects,
a senior government adviser
warned on Thursday.
The comments by Yang Weimin, deputy director of the Chinese People’s Political Consultative Conference (CPPCC)’s Economic Affairs Committee, suggest
that Beijing’s policymakers could
rally more supportive policies in
2022 in response to economic deterioration and rising external challenges.
A raft of pressing issues will
be discussed at the upcoming central economic work conference in
mid-December, including stabilising the economy and markets
through cross-cyclical adjustments; balancing the pandemic
control and economic growth;
managing the risks caused by the
domestic slowdown and external
spillover; and maintaining exports
by improving external relations.
“Economic growth should be
the biggest challenge next year,”
said Yang, who spent several years
drafting the country’s long-term
plans at the National Development and Reform Commission and
also served as deputy head of the
Office of the Central Leading
Group for Economic and Financial Affairs.
The Chinese economy has
slowed significantly this year,
with year-on-year growth falling
to 4.9 per cent in the third quarter
from 18.3 per cent in the first quarter.
“If we look at the magnitude
and extent of the decline, it is
slightly larger [than expected],” he
said via video link at the Sina Finance 2021 Annual Conference.

His assessment came after
Renmin University estimated last
week that year-on-year gross domestic product (GDP) growth
during the fourth quarter of 2021
could drop below 4 per cent as a
result of significant downward
pressure on China’s economy.
“To maintain the recovery
momentum next year, [China]
should make great efforts to stabilise the growth rate,” Yang suggested. “High-quality development also needs to maintain a reasonable range of growth.”
Yang expects the two-year
average growth – used by Beijing
to reduce the pandemic distortions – to be “a little higher than 5
per cent” this year, compared
with 6.1 per cent in 2019, and 5.2
per cent in the first three quarters
of this year.
The Bank of China, one of the
Big Four state-owned banks, forecast on Tuesday that China’s economic growth could be around 5
per cent next year, compared with
5.5 per cent predicted by Morgan
Stanley and 5.6 per cent by the
International Monetary Fund.
The growth threshold of 5 per
cent is important because it is
roughly the annual pace of expansion needed to ensure China’s target of doubling its GDP by 2035.
The world’s second-largest
economy is facing strong headwinds, including the new Omicron
coronavirus variant, financial risks
represented by the Evergrande
debt crisis, the potential impact
of the US monetary policy turnaround, and trade relations with
the Joe Biden administration.
Small-scale outbreaks of the
coronavirus Delta variant have already dealt a heavy blow to small
businesses and service providers,
as Beijing has strictly implemented its zero-Covid strategy.
Retail sales growth plunged to

2.5 per cent in August from 8.5
per cent a month earlier, and remained at a low level of 4.9 per
cent in October. Growth in the
hospitality and catering sectors
also slowed to 5.7 per cent in the
third quarter from 17.1 per cent
in the second quarter.
“It would be more costly if
we abandon our epidemic defence,
as that would stall economic and
social development,” Yang said.
However, he also suggested
that authorities should more
quickly and effectively implement
prevention and control measures
to minimise the impact on economic activities.
Expanding household consumption and improving the supply chain are also pressing issues
that senior government leaders
have vowed to address.
Beijing loosened the purse
strings last year with a stimulus
package worth trillions of yuan
to offset the Covid-19 shocks, but
it started to scale back spending
this year in light of risks posed
by local government debt.
“Further review is needed on
how [China can] rely more on the
expansion of household consumption,” Yang said.
Meanwhile, he added, “Our
supply-chain system should
adapt to rapid market changes. It
needs to be able to guarantee the
delivery of overseas orders while
embracing the domestic market
when foreign demand abates.”
Vice-Premier Liu He said earlier this week that China’s 2021
economic growth could “exceed
the target”.
The government’s annual
growth target was set at around 6
per cent, while most market estimates were slightly higher than 8
per cent.
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Turkey: Erdogan replaces finance
minister amid economic turmoil
Turkish President Recep
Tayyip Erdogan has replaced the
country’s finance minister after
weeks of economic turmoil in
which inflation soared as the lira
plummeted to record lows.
The currency has lost more
than 40 percent of its value against
the US dollar this year, making it
the worst-performing of all
emerging market currencies.
According to a presidential
decree issued near midnight on
Wednesday, Erdogan accepted the
resignation of Lutfi Elvan and appointed his deputy, Nureddin
Nebati, as the new finance minister. Nebati, 57, has a bachelor’s
degree in public administration
and a master’s degree in social sciences from Istanbul University.
He also holds a doctoral degree in
political science and public administration from Turkey’s Kocaeli
University.
His predecessor had only
been in the role since November
2020, when he was appointed after the resignation of Erdogan’s
son-in-law, Berat Albayrak.
Elvan’s year-long tenure was
marked by numerous crises.
Earlier on Wednesday, the
Turkish Central Bank intervened
in markets to prop up the nosediving lira, which has lost nearly
30 percent in value against the
dollar in just a month.
Under pressure from Erdogan,

Iraq's Nov
crude exports
exceed 98 mn
barrels,
generate
revenue of
$7.6 bn
The average selling price
for crude oil in November
was $77.33 per barrel, according to a Ministry statement, citing statistics of the
State Organization for Marketing of Oil.
Iraqi Ministry of Oil has
said that the country exported 98.19 million barrels of
crude oil in November,
bringing in revenues of about
$7.59 billion.
The average selling price
for crude oil in November
was $77.33 per barrel, according to a Ministry statement, citing statistics of the
State Organization for Marketing of Oil.
Nearly 95.86 million barrels were exported from oil
fields in central and southern
Iraq through the Port of Basra, while about 2.32 million
barrels from the northern
province of Kirkuk through
the Turkish port of Ceyhan
on the Mediterranean during
November, the statement
said.
It added that crude oil exports for November were at
an average of 3.27 million
barrels per day, Xinhua news
agency reported.
Iraq used to export more
than 100 million barrels per
month with higher revenues,
but the OPEC Plus agreement to cut oil production
and a dip in oil prices due to
impact of the Covid-19 pandemic on the global economy have combined to cause
the decline of the country's
oil exports.
Iraq's economy heavily
relies on crude oil export,
which accounts for more
than 90 per cent of the country's revenues.

Turkey’s officially independent
central bank lowered its key interest rate in November for the
third time in less than two months.
It did so despite inflation approaching 20 percent – four times
the government’s target.
Turkey’s currency hit yet another record low of more than 14
to the dollar before recouping
some losses on Wednesday after
a central bank move to sell reserves. One dollar bought 13.22
lira as of Wednesday afternoon.
The recovery, however, was

short-lived after Erdogan appeared
again to defend his “new economic model” against the “malice of
interest”.
Since 2019, Erdogan has
sacked three central bank governors who opposed his desire for
lower interest rates. The president, who has blamed the lira’s
troubles on foreigners sabotaging
Turkey’s economy and on their
supporters in the country, believes
lower rates will fight inflation,
boost economic growth, power
exports and create jobs.

On Tuesday, figures showed
Turkey’s economy had grown by
7.4 percent in the third quarter,
compared with a year earlier, but
some analysts believe the surge
could be short-lived due to the high
inflation and currency meltdown.
Last week, demonstrators protested economic policies in the
largest city of Istanbul and the
capital, Ankara, while the main
opposition Republican People’s
Party plans a rally for early elections on Saturday in the southern
city of Mersin. aljazeera

Japan
US adds only 210,000
services
jobs in November but sector
grows
the picture is mixed
at fastest

The labour market recovery in
the United States appeared to
downshift sharply in November,
with the economy adding only
210,000 jobs, the US Department
of Labor said on Friday. But while
that disappointing number fell far
short of most analysts’ expectations, the full jobs market picture
was more encouraging than the
headline number suggests.
The nation’s unemployment
rate fell by a healthy 0.4 percentage points last month to 4.2 percent, as it closes in on its pre-pandemic level of 3.5 percent.
Even more encouraging, the
jobless rate edged down as the labour force participation rate –
which includes people who either
have a job or are actively looking
for work – ticked up to 61.8 percent. That is a pandemic high, but
still 1.5 percentage points shy of
pre-pandemic levels.
Americans continued to get a
pay bump last month. Average
hourly earnings in November increased by 8 cents to $31.03 for
all workers, while lower-wage
workers saw their earnings rise by
12 cents to $26.40.
Over the past 12 months, average hourly earnings for all workers are up 4.8 percent.
And jobs creation was even
stronger in September and October than first thought. Non-farm
payrolls for both months were
revised upward by a combined
82,000 jobs.
But the emergence of the
Omicron variant of the coronavirus could present headwinds to

the job market recovery.
“The disappointing 210,000
gain in non-farm payrolls in November suggests the labour market recovery was faltering even
before the potential impact of the
new Omicron variant, possibly as
a result of the rising infection rates
in the Northeast and Midwest,”
said Andrew Hunter, senior US
economist at Capital Economics.
The path of the virus and the
mixed message from the November jobs report promise to complicate the job of the US Federal
Reserve, which has a dual mandate to achieve maximum employment while keeping inflation in
check.
The Federal Reserve has been
prioritising getting Americans back
to work during the recovery over
keeping a lid on price pressures
because it has viewed this year’s
inflation spike as a temporary
consequence of supply chain
snarls and shortages resulting from
businesses around the world reopening en masse.
But during testimony to Congress this week, Fed chief Jerome
Powell signalled a shift is under
way in the Fed’s thinking.
On Tuesday, he told US lawmakers it is probably time to “retire” the word “transitory” when
describing inflation and said the
Fed could accelerate its unwinding of bond purchases that have
helped keep longer-term borrowing costs low. A faster tapering
could prepare the ground for an
inflation-cooling interest rate hike
sooner than expected. aljazeera

pace since
2019
Japan’s services sector activity grew at the fastest pace
in more than two years in November on a jump in new business, signalling stronger consumer confidence as the coronavirus pandemic subsided.
The world’s third-largest
economy has lagged other advanced nations in its recovery
from the pandemic’s hit, with
coronavirus curbs crimping
activity for parts of the year.
The final au Jibun Bank Japan Services Purchasing Managers’ Index (PMI) rose to a
seasonally adjusted 53.0 from
the prior month’s 50.7 and a
52.1 flash reading.
That marked the fastest
pace of expansion since August 2019.
“New orders rose for the
first time since January 2020 as
panel members cited the lifting
of state of emergency measures had boosted confidence
and sales,” said Usamah Bhatti, economist at IHS Markit,
which compiles the survey.
“Despite increasing demand and evidence of pressure
on capacity, Japanese service
providers decreased staffing
levels for the first time since
July.”
More robust spending on
dining out, overnight stays
and other services would likely support Japan’s economy as
a persistent global chip shortage and soaring raw material
prices pressure manufacturers.
“Both manufacturers and
services firms pointed to prominent rises in cost pressures in
November,” Bhatti said.
The composite PMI, estimated using manufacturing
and services, expanded at the
fastest rate in more than four
years, rising to 53.3 from October’s final of 50.7.
aljazeera

