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MAIL to provide 1.1 billion Afghanis
to farmers this year, statement

KABUL: The country’s
Ministry of Agriculture, Irrigation
and Livestock (MAIL) is planned
to provide 1.1 billion Afghanis in
loan to 14,300 farmers through
Agricultural Development Fund
((ADF), for the periods of three
to fifty years, the ministry announced.
The loan agreement was
signed today in the presence of
Dr. Anwarul Haq Ahady, MAIL
minister, between Dr. Emal Arman, the director of (ADF), and
officials of First Microfinance
Bank, OXUS Afghanistan, FINCA Afghanistan and Tarh-e-Naw
Company at the Ministry of Agriculture,” said the ministry referring to its official website.
Four specific agricultural sectors will benefit from these loans,
adding that we are signing four
contracts that will provide 1.1 billion Afghanis to four different financial institutions, he said of
these two are small lending insti-

tutions to farmers or institutions
linked to agricultural sector, saying that five hundred million Afghani will be lent to the First Microfinance Bank (FMFB), three
million afghani to OXUS Afghanistan, one hundred million Afghanis to FINCA and about two hundred million Afghanis to Tarh-eNaw Company, totally, over
14,000 farmers will benefit from
these loans. Ahadi said that these
financial institutions expected to
be borrowed from Agricultural
Development Fund as a result of
signing of this memorandum, will
each provide smaller loans to farmers and agricultural activities.
Dr. Emal Arman, ADF director, said: “The institution has approved 13.2 billion Afghanis since
its inception. Of that amount,
more than 10.4 billion afghani has
been lent to 55,066 farmers in 32
provinces.”
Mr. Arman added that these
loans have been distributed in var-

ious fields, including agricultural
trades, agricultural cooperatives
and associations, financial intermediaries, livestock farms, fish
farming, poultry, fresh and dried
fruit processors and exporters,
flour mills, agricultural equipment
companies, farms and companies.
Importers of chemical fertilizers and other agricultural entrepreneurs. He stressed that farmers and agricultural operators who
have so far benefited from loans
from the Agricultural Development Fund, their incomes and production have increased by twenty-one to twenty-five percent.
Meanwhile, Mohammad Shafi
Aminzadah, directorof a poultry
farm that has benefited from loans
from ADF, says that the granting
of various loans by MAIL has
improved activities in livestock
and agricultural sectors.
He said many of the struggling agricultural and livestock
companies were standing on their

Lackluster hiring in China as economy
struggles to reach full recovery, data shows

BEIJING — Chinese businesses are letting go of more workers than they are hiring, even
though the economy is seeing
some recovery from the pandemic, official data showed Monday.
That’s based on a survey from
the National Bureau of Statistics,
which polls businesses on how
their operations have changed
from the prior month, and compiles the responses into two Purchasing Managers’ Indexes — one
for manufacturing and one for services.
Part of the indexes reflects
whether businesses are hiring
more workers, or cutting back —
with 50 as the dividing line between expansion or contraction.
For both manufacturing and
services, the employment index
remained below 50 in May, the
statistics bureau said. That indicates businesses were laying off
more workers than they were hiring.
While some of the pressure on
manufacturing jobs can be attributed to a five-day holiday in early
May, the burst of tourism during
the same holiday period wasn’t

enough to significantly boost hiring in the services sector, said
Bruce Pang, head of macro and
strategy research at China Renaissance.
In manufacturing, the employment index fell to 48.9 in May,
down from 49.6 the prior month.
The employment index for
services rose to 48.9 in May, up
from 48.7 in April — but was still
below 50.
While one month’s numbers
don’t qualify as a trend, the figures feed into persistent concerns
about Chinese people’s ability to
find jobs and spend. Retail sales
growth has lagged that of the
broader economy, and the figure
missed analysts’ expectations in
April. The latest data also pointed to some potential areas of weakness in the economy going forward. Raw material prices increased by far more than manufacturers could raise their selling
prices, adding to worries that a
surge in commodity prices is cutting into profit margins.
An index for export orders —
a gauge of overseas demand —
dropped sharply to 48.3 in May,

down from a reading of 50.4 in
April. Including demand from domestic businesses, the new orders
index remained above the 50 line,
at 51.3 in May, but was down
from 52 in April.
Business activity grew overall as production remained robust,
the overall Purchasing Managers’
Index showed. In May, the index
for manufacturing was at 51 while
the index for services posted a
reading of 55.2 — indicating an
expansion in factory activity and
services sectors.
Pressure on economic growth
will likely increase in the second
half of the year, Nomura’s chief
China Economist Ting Lu and his
team said in a note Monday.
The expected pent-up demand for tourism and other consumer products will subside, and
exports will weaken as developed
economies reopen and shift back
to buying local services rather than
imported goods. Tighter regulation on China’s property market
will also affect economic growth,
while a surge in raw material prices will suppress real demand,
Nomura’s analysts said.

own two feet with loans from the
Agricultural Development Fund,
saying his poultry company in
Kabul was able to increase its production after borrowing and is
now able to produce up to 50,000
chickens a day.
The Agricultural Development Fund was established as a
non-bank entity in 2010 at a cost
of $100 million in U.S assistance
to farmers and companies in agriculture and livestock access to
large and small loans, under the
leadership of the Ministry of Agriculture.
Providing lending services to
farmers, agricultural entrepreneurs
through financial intermediation
and granting loans directly to applicants in order to grow and improve agriculture is one of the main
responsibilities of this fund, the
statement concluded.
Shukrya Kohistani
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US economy poised to
grow at fastest pace since
1984, OECD says
The U.S. economy is on track
to grow at the fastest pace in nearly
four decades this year thanks to
unprecedented levels of government stimulus and increased vaccination rates, the Organization of
Economic Cooperation and Development said Monday.
The Paris-based organization
forecast that U.S. gross domestic
product – the broadest measure
of goods and services produced
by a nation – would grow 6.9% in
2021, the biggest increase since
1984. By comparison, GDP contracted at a 3.5% annualized rate
in 2020, when the economy came
to a near standstill to slow the
spread of COVID-19, which has
infected more than 33 million
Americans and killed over
594,000.
The new projections mark a
more optimistic outlook from earlier this year: In March, the
OECD predicted the U.S. would
grow by 6.5%, an increase from

its December forecast of 3.5%.
That uptick represents the
faster-than-expected distribution
of the vaccine – at least 50% of
the population has received one
dose so far – and the $1.9 trillion
relief plan passed by Democrats
in March. That measure, known
as the American Rescue Plan, sent
a $1,400 stimulus check to most
adults, expanded unemployment
benefits by $300 a week and allocated $350 billion to state and local governments.
"Substantial additional fiscal
stimulus and a rapid vaccination
campaign have given a boost to
the economic recovery," the
OECD said in the report.
The group, which represents
38 countries, also predicted the
global economy would grow 5.8%
in 2021. But it warned the recovery would be uneven; in many
OECD nations, living standards
are expected to remain well below
pre-crisis levels, even by the end

of 2022.
"It is very disturbing that not
enough vaccines are reaching
emerging and low-income economies," Laurence Boone, chief
OECD economist, said in a statement.
"This is exposing these economies to a fundamental threat because they have less policy capacity to support activity than
advanced economies."
The possibility of a renewed
coronavirus threat could result in
increases in "acute poverty" and
the possibility of "sovereign funding issues," Boone said, if financial markets become concerned.
"More broadly, as long as the
vast majority of the global population is not vaccinated, all of us
remain vulnerable to the emergence
of new variants," he wrote. "Confidence could be seriously eroded
by further lockdowns, and a stopand-go of economic activities."
foxbusiness

India posts Here are smart money moves to make
now as the economy bounces back
record
fiscal gap
amid
spending to
cushion
economy
India’s budget deficit ballooned to a record last year, as
the government borrowed more
to spend its way out of the pandemic-induced slump.
The fiscal gap for the year
ended March 31 touched 9.3%
of gross domestic product, data
released by the Controller General of Accounts showed Monday. That’s the widest on record,
and is narrower than the government’s revised 9.5% goal set in
February.
The government surpassed
its revenue target, collecting
105% of its revised 15.6 trillion
rupees goal for the full year, data
showed.
The situation isn’t unique to
India. Emerging-markets saw
their average budget gap double
to 9.8% of GDP in 2020 from
4.7% in 2019 as they spent more
to cushion their economies
against the pandemic, according
to the International Monetary
Fund. India targets to narrow the
deficit to 6.8% in the current fiscal year started April 1.
Nations should continue to
spend to support health-care
systems and households until
Covid-19 spread is curbed globally and the economic recovery
strengthens, the IMF said in its
Fiscal Monitor report last month.

Covid-19 vaccinations are on
the rise. Mask mandates are being
stripped away. Businesses are reopening.
What should you do to get on
track with your money during the
economic recovery?
The U.S. economy is showing signs of life as the country reopens and returns to a new normal following the coronavirus
pandemic. Weekly jobless claims
dipped to a new pandemic low of
406,000, and the economy added
266,00 jobs in April, a positive
gain, though below expectations.
More from Invest In You:
“What we’ve seen is some really bright spots, some very encouraging news. It gives me hope,
and I am bullish for the future,”
San Francisco Federal Reserve
President Mary Daly told CNBC
during a recent “Closing Bell” interview. She also said that the Fed
hasn’t seen enough progress yet
to change policy.
Many households are still
dealing with the impact of the
pandemic and will be for many
years, even as the economy recovers. And, even those who
weren’t hit as hard by Covid may
need to reassess their finances, as
lockdowns have shifted priorities
and spending habits — as things
return to normal, inflation has ris-

en, which can be concerning for
consumers not ready to spend
more for goods and services.
watch now
VIDEO02:16
What’s more, money experts
say after being caught off guard
by the coronavirus pandemic,
many Americans may now be
more mindful about being prepared
for the next possible economic
downturn.
Here’s what experts recommend people focus on as the economy reopens and recovers.
1. Rebuild emergency savings
The pandemic was a complete surprise and showed many
Americans just how unprepared
they were to withstand an emergency. Now, as the U.S. rebuilds
the economy and more people are
going back to work, bolstering
emergency savings should be top
of mind.
“The best financial practices
pertain through bad times and
good,” said Mark Hamrick, senior economic analyst at Bankrate.
“We’d strongly counsel to make
emergency savings a priority.”
A rule of thumb followed by
many financial experts is that people should have three to six
months of living expenses in an
emergency savings fund. But 13
months into a pandemic that’s left

millions unemployed, people may
be rethinking their savings goals.
If you took on $25,000 of
debt, you can’t manage your finances like you don’t have
$25,000 of debt to pay off.
“That should make people
think a second time about using
the rule of thumb, and actually
think of their own specific situation,” said Dana Menard, a certified financial planner and founder
and CEO of Twin Cities Wealth
Strategies in Maple Grove, Minnesota.
Depending on their career, industry, family and specific needs,
some people may want to save
more — or even less — in an emergency savings fund to prepare for
the next event.
“Three months is just the
starting point,” said Tania Brown,
CFP and coach at SaverLife, a
nonprofit focused on saving.
2. Pay down debt
Another high-priority financial goal that experts recommend
is paying down debt, especially
for those who might have taken
on more to keep themselves afloat
during the pandemic.
“If you took on $25,000 of
debt, you can’t manage your finances like you don’t have
$25,000 of debt to pay off,”
Brown said. That means that people should come up with a game
plan for paying off debt with one
of many strategies, such as paying off high-interest debt first or
focusing on the debt that’s easiest
to get rid of quickest.
Now is a good time to plan
for debt management, according to
Brown. In the last few months,
with a third round of stimulus
checks and tax refunds going out,
families especially could have
thousands of extra dollars to deploy.

